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ſay, was ſuch a Law 


Ot e Sac ſhall: 5 to N © uk to wy. 
prelent” Purpoſe, which. is to prove, that were 
pu or Kas made to reduce the Standard o | 
to the Old- Sterling (which is the ſame with our 

Coin) as it formerly Was, and to prohibit the Ex- 
portation of all Foreign Bullion, and a Permiſſion 

(if thought neceſſary to export any Silver) to carry 
out; nothing bur our own Cpin, or wrou hr Plate; 
with-ſach'a Duty as ſhall be-rhought-co nient; 1 
or Laws, enadted, we ſhould 
ſoon have Plenty of Silver, both in Coin and other- 
wiſe. How contrary ſoever this may ſeem to the 


common received Opinion concerning this Matter, 


I deſire the Reader to lay aſide all Prejudice, and 
to hear with Patience what I have to ſay, and to 


- weigh 'well the Reaſons 1 have to produce, and then 
to judge, and not before; for I goubt not but to 


ry what-T have aſſerted. 
Firſt then, That there is a Seareiey of- Siler Cn 


7 in the Kingdom at this time I ſuppoſe none will! 


th, 
x 


deny, which if granted, we may, according. to my 
Aft Maxim, conclude, that the r POIOh: . , 


greater” "than the Supply. 5 
Should it be demanded, " "PI? whene ſhould ay 


| Copfumption proceed, ſeeing we have Laws both 


againſt melting and exporting our Coin? I might 
Anſwer, the Decreaſe of it might be occaſioned by | 0 
both, notwithſtanding both are untawful. 
For Nofit, according to my ſecond Mextm: is 2. 
great Inducement to the committing illegal A&ions, © 


5 but when attended with very little or no Riſqueè of N 


Heins detected, the Indueement is ſtill the greater - 
Leu may demand, what Law can be made to de- 
be the Criminal that is or may be g ailty of RR 
HE: Coin? (To begin with that) | 
1 anſwer, J am at a Loſs as to detecting the Cri- 
mie ; "WE to vets the Erime, there 12 am nat at 
r Alen, 


ere is a Profit in melting the 
e there 18 and that to be thie 
o as it. 

I can propoſe any thing that will make it 
unprofitable, chat very thing will prevent the Crime, 
kor ee : Cauſe 3 rofit) being taken away, the 

me ing the ( in Y will ceaſe of 
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_ Here 1 m3 firſt prove it profitable to melt down 
Coin to make the new Standard Silver. 
When the Standard of our Plate was alter d by Law, 
it was to be 8 d. weight i in the Pound better than the 
Standard of our Coin, but whether it comes up to that 

or not, it ſhall not be queſtioned by me, but I ſhall 
take it for granted to be as the Law directs, 8 d. wt. 
in the Pound better, chat is, in) alue 2 5. 1 d. in the 
Pound more worth than our Coin; now 1 Ounce 


eing the 12th Furt of a Pound Troy, each: Qunce is 


etter 2 d. and ane third of a Farthing than the od 
randard ; now the old Money being coined at 5 5. 
d. I per Qunce, and the C harge and Profit of the 


efiners 2 per Ounce, made the new Standard Silver 
come to 5 5 wy per Ounce, for which Price the 
tlver for many 
Tears rogerhor. - My ee for this Digreſſon is, 
to prove that half 4 Penny per Ounde is, and Was, 
deemed a ſufficient Allowance for reſning, of whrid 
F ſhall make ſome Uſe in my Proof of whar:: 
may be mad now by melting our Col 
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EZ 2 Behne in ap; me 85 15,54. £ per 05. 
provided all the Money, opera) wa 8 S half W 
WY ber Qunce ligkternby wear Faehre 
8 new: Standard Silver for 56/8 oe und 
. bay then is their. Profit 212,415 cf xtr 
. Kinary: [This/Galcylation-igimade for 0 Hobyr g 767, 
the Price of the Silver then, and ſome Months 
ore. Uſe bur ven Reaſon to jadgg where their 
Profit is not great, eſpecially. K ae the 
* Sums they return Weekly, and all for 
A xcady Money; ſo that Ihave II preſume) fully-pro- 
wed chat the Money may be melted to great Proſu 
I come next to prove the, Difgulty of dessen 
. thoſe that may do it. | 03 ien e 
eAndthe firſt place it, in: to be done by one bang 
Alone) and that: without any Inſtrumenxs more than 
av bat they uſe in their common Buſineſs (as in Coin-M 
bag they: muſt have) to which IL may add, the Specalf 
with which it may be done, a Fot or Teſt eu 
N 1 other Silver melted in it, 300 Ounces of 
535 eyiis diſſolved ina few Minutes, and wken dif 
ap J 12 5 5 5 tis impoſkible to know what it was. before; all 
. 15 - phich:Circumftapoes;confidereds; ir may be Preſu 
muedethat the Fear aß being detetxed weuld not pre- 
| vent their doing it, if the Hopes of Profit temp 
them to it, anditruly that is à great Temptation 
ſo chat: LThavęg proved there is now ad. 2 per Qung 
Prata melt Money ta make new Sterling. 
But ſuppoſe any ſhould under a Colour of (or witi 
„ NR other) Foreign Bullion melt our Coin, in order t 
W | export; hat chen would the Profit be ſure) 
much greater, at leaſt 3 d. per -Qurice, more than 


% "would be to work up, and of conſequence ther In 
6 duce ment ſo much the ſtronger: That, tis at ea 


3 d. per Ounce more profitable is plain, becauſe, 1 
Isj have before obſerved, our Money is coined at 5 
14 To” WOT and foreign Ingots « of the ſan! 
8 5 5 | 4. 8 15 i | 8 55 2 way ; "Good 
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take away the Caule and the 


ſhall-now, endeavour. to lay Gown f hy Mert | 
wil effectually ta e away the Pro x 


theſe evil Practices, and 1 Thall. 115 Hew what | 1 


ML 48 | 


make the melting the Coin to Work up into MR 
unprofitable, and then Endeavour to demonſttate 


3 


what will preyent The Velten ig our, Coin by, 
portation. 1 HERR 

For the firſt; If Law was made: T0 Haden tk 
Standard of Plate to the old Standard (or the ſame 


8 that End, would be unprofitable,” Re. k hs" 


Gold, Guineas paſling the 


When to melt the Coin, either to get 2 d. + per Ounce 
25 melting it (which I have proved they may get if 
e 


ba it ma 


, dard 7 Wa our - Coin) An * melti 


9 #21 vi 


N 
2 dar. Coin i is EE: 14 Aeligcred's at 55. 2 4. = por” . 
© Helped Lis Majeſty" s Mint, and befg 8 that os of 

arliame Phich etyoined the Sanditd for Plate 10; 
be 8 d. Weight better in the Pound than the Coin, | 
py ſays: before that time the Price of the Silver of the 

la "Ste erling. Plate was .nevet above . 55. 24. per 
nee (except that Interval of a very few Years: 
whop.gur Money was ſo debaſed by 1 which 
cationed an e of. 9 5 as 157 65 28 1 


34 


Wo or Three Tears, LY 80 955 for e 
5, Silver never bore a Price above 5 5. 2d. Now 


as: Our Money was then; as w well as now; coined at 7 


55 2 7, and the Price of Silver in Plate but 5s. 24. 
one of our Coin could be meſted without. hatf 4 
*nny per Ounce Loſs; Nays if we 9 05 half a Fen- 

ny per Ounce Loſs by wearing, as we did in com- 

putting the Profit by melting it to make new Stan- 


datd, then I ſay there would be 14 Loſs by cyery 


Ounce melted to work" up. Now I appeal tö the 
Reaſon of any Man which is moſt likely to induce 


2 — 4 
5 


melt the Coin .t6 make new Standard Silver) 1 
or 5 loſe 1 4. er Outice by ties it to make old 


tandard. - 

be ated, the Klateitß of Silvet 
would. raiſe t ie Price of the old Standard as well as 
Wh, now doth the new. 
Ia ahſwer to that 1 doubt not but to prove the 
„F Law would in a great meaſure 
kinder the Conſumption of the Silver, which will 
Iyer wand leſs Profireples and the Supply r 


# 


* 


. N 8 ; 3 


fectual, and genere proven in ſome : meaſute 
a Scarcity. 8 hy F, 5 5 
The: ſame Ve : whey. Tankards;' 
Balvers, Tea op Cote Pots, 97 ſhould they conti- 
nue to be made of new Standard Silper, as. 9 19 1 
e they require to be one, Ounce in 1% Ounces 
cavier chan they would in the old Standard, to do 
Tu ſame. Service, the new Standard Silver being o 
auch ſofter, : and more apt to bruiſe than the old, 
peſides there would be the Addition 17 8 4 1 4 
of Copper: plain 
What 11 Ounces. 12 
Silver, with the. $4. 8 at” of r 
che ſame Service, anſwer, the ſam 5. d in Fa e 5 
Ppects as 13 Qunces of f-the Tame Silver doth; nbw 
and be leſs. liable to Bruiſes,; and Scratches, to Which 
5 may add, it will not wear away fo faſt as the neu 
doth, by reaſon of its Soltnels, Which is not Only 2 
Loſs to the Buyer, but tis; 4 National Loſs f ſeve- 
ral Pound Weight every Fear; I doubt not, confi= 
dering the Wearing of all the Plate i in the Kingdom; 3 
o I preſume I have fully proved that the new Staus 


* 


1 for Plate occaſions in a gfcat ſfteafdfe "the 
Conſumption of our Silver to be more, than the 
Supply, and of cue dee is one. means of our 
preſent Scarcity; and heft ore. 1 leave this Slibje&t I 
ſhall anſwer. what Objections have been or may be 
Wb cough: againſt the reducing our Standard of Plate 
to its ancient; Standard of old Sterling 


* 


„ 
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One, Qbje&ion that has een. made 4 
was, that then the Silver r-Smiths might, an 
likelihood; would, melt down our Coin, | Ich be⸗ 
Ding of the ſame Standard \ the Plate, could be 
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done without any manner e bas ch the 
Law that ſays it ſhall be 8 f. Wai ght 1 Tre 
pecanſe it cannot, be done Vit 

[the Silver-ſmith has no | 


— 


ay Bek, 


4 * 


4 


A ag; 7 it „* T 3 et wage could not bade it. 
. Loſs, as I have proved before; but now 
. "i. can melt it with as little Frouble; and to. Gain, 
RT for their Gain will be as great as the Refiners, only 
8 89 7 the very refining, for they can exchange it 
1 oy d. per Ounce for new Standard; for as the 


85 F colned ar 53. 1 55 and allow half àa Pen- 
om eg, is 5 5. 3 d. and the Exchange 3 d. 
Er — 1 added together is 5 5. 6d. and now it Is ſold 

5 * 5.5%, 84. "per Ounce, fo; there is 2 . per Qunce: 
0 „„ rofit; . only for melting it; whereas was the old: 
Wo Standard. ſettled again, the Loſs by melting Would 
1 be 14. per Ounce; and ray, which would he the: 


= _ greateſt Inducement to the'Silyer-ſmith to melt the 


7 5 to gain 2 d. or loſe 1 d. Per Ounce? But for 

Tk Arguments fake, only, ſhould it be granted, that 

| that Law would have prevented the Silver⸗Imiths 
from melting the Coin, what would the Nation 
baye been dhe better for that, if at the fame time it 
might have been profitably” done by the Refiners, 
who are_but Men, and conſequentiy 28 Hable to 

8 as the Silver-nifths ? 

It was likewiſe inſinuated in favour of chat 158 
* thereby. all the old Standard Plate would come 
to the Refiners Hands, who would thereby be ena- 

Ser to ſupply tl the Silver-{miths with tiew Standard 
81 ca 8 217 TIMES 301d 

Bur I ee agt their Argument we true; 
and . that, all the old Plate ſhould be brought. to the 
finerg, and there benneg and ſold to the Silver- 

b ics, and Wrought up 'by them into the ſame or 
other f. orts of f Plate, yet as I have proved that 

1114 nceg 3% 5 Penny Weight of old Standard Plate 

29 Were the Tame End and Purpoſe as 13 Ounces 

| 5705 ge ſhould the Refiners have 'Silver- to 

| hd the jency that would be really wanted 

5 5 A Def. 1ency would be great, the new Stan- 

ö dard Si ver e füll one ninth Part more to 


make 
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they Mines to 5 it 81 or weary they: melt \Oxcign 
Bulloin ? I fear not, that would he too great a] 

to themʒ for that always bore à Price above its real 
Value (becauſe allowed to; be exported) and none 
would be ſo mad as to lofe 3 d. or 4 d. pen Ounce 20 
melt that, when they can 8 melting our: Coin get 
2 d. 1 per Ounce, at leaſt we may,-reaſonably; ſup- 
poſe it, lor) according to our ſecond Maxim, Profit. 
is 4 great Inducement to ill Actions, which Profit 
would by this Law be taken away, which is che chief 
or only Temptation to the Crin e. 

It has been alſo objected, that ſo good ork can- 
not be made of the old Standard as of the new, and 
if the Standard fhould be reduced to the old, we 
ſhould loſe the Credit which we have abroad, of 
making the fineſt Plate of any Nation (z. 40 the 
neſt and cleaneſt Work. no 
In anſwer' to this, 1 do: affirm. the Ob 100 is 
really falſe,” for as good Plate has been made of the 
old Standard Silver as ever was of the news nay, 
may affirm finer and nicer. Witneſs our College 
Plate, &c. beſides there is but little of gur large 
nt d abroad, but 1 chief of _ at 75 ex- 

„ y Which we gain ation abroad, are 
| Fnan Things, as fine St Bakeno 'Tweſer-Caſes, 
and Warches, &c. the Curiouſneſs conſiſting in the 
nice Joints; true and fine poliſh'd, and in all re- 
ſpects extreamly nice and clean; and theſe Things, 
if really fine Work; I do affirm are made of; old 

erling, aud cannot poſſibly be made fo curious ci 

8 new.” . ar M 11450 1181. | 

e fe has been one more Obje&ion made again 
the rediicing the Standard of Silver to its ↄtigi 
Standard; which is, that the new wears more beau 
tiful than the other, but this pretended Objection is 
equally: as falfe in Fact as the other. The old Stan- 
dard Silver being as true 2 White as the other, and 


-” #3 ef 


H); 8 
? 6f à better Luſtre, it being more hace: khan the 
new, ſo mnſt of conſequence wear brighter, and is 
leſs liable to Scratches and Bruiſes; and is more 
laſting and durable; you might as well pretend that 
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Lead will wear better than Pewter, or Pewter: than 


Silver, as pretend that the new Standard A Wear 


berter than the oldęꝓꝙß! 570 is 

Having now, as I think, anſwered: all the” per . 
80 ec Reaſons made by the Silver-ſmiths againſt 
a Law for reducing the Standard of Plate to its 


| Original, let me beg your Patience a little, and i 


may ſhew the true Reaſons which: may. aue lows 
pf them to ſtickle ſo much againſt it... | 

Firſt, They object the Coin may be card, to 
fave. the Trouble of going to the Refiners, but I 
have proved it would then be to Loſs, but now it 


* 
1 


can be done to Profit, I would ne bar 18 "DOE ONE 


Reaſon. | 

Another Reaſon might "Wh Hopes, af 2 48 
Trade, for as much as the Standard of the Silver 
being altered, aber! 8 would be ond. of, the new 
Plate. - $5303 2 | 
Another Reafon might * abs more. 9 5 by 
rbeif Work, they generally making it hy the Ounce, 


the new: required more Qunces than the old, conſes 


quently the more for making. IT” freer 

'Another may be the Eaſineſs of the Work; being 
more ſoft required leſs Labour; but whatever their 
Reaſons might be for ſelf Intereſt; it is apparently 
to the Nation's Loſs: I need not erg, add the e 


travagant Impoſition that is put on the whale Na- 


tion, both Nobility, Gentry, and Commonalty, 
that they give now 5 5. 8 d. per Ounce forcthat Sil- 
ver, beſides the Faſhion, which in reality is not 
worth more than s. 4 d. 2, nay, tis ſcarce worth 
ſo much. S0 I hope I have fully proved, that an 


Act to reduce the Standard of Plate to its old ori- 


ginal Standard would be a Steat ; Advantage to the 


IE... - os Nation, 


N 
N 


Nation, and in reality prevent ( 
the melting our Coin, in order to work up in 
Plate, becauſe it wguld not only take away the 
Profit which now may be got by melting, but in- 
ſtead of that, by melting it they would be Loſers. 
I ſhall now endeavour to propoſe ſuch a Method 
as would alſp render the melting our Coin, in or- 
der to be exported, unprofitable, that being, ac- 
cording to our Third Maxim, the moſt effectual 


Way to put a Stop to the Practice of it, and of 
conſeguence to the clandeſtine carrying it abroaꝗ 
in Specie, which if once effected, ur Coin muſt in- 
W creaſe very much, and not liable ever to be again 
ſo ſcarce as now it is, and without ſome ſuch Re- 
W medy as this tis likely to be much more ſcarce. 

And the Method J would propoſe in order tp 
chis End, is what is before mentioned, that was a 
Law made abſolutely forbidding the Exportation 
of all forts of Foreign Silver, whether Plate Ingots 
Vor Coin, under ſevere Penalties, and in the ſtead 
of that allowing the Exportation of our own Coin, 
or wrought Plate, being duly entered at the Cu- 
ſtom-Houſe, and 2 ſmall Duty of One or Two per 
Cent. ſuch as the Wiſdom, of our Legiſlature thinks 
Convenient (if they judge it neceſſary that any 
bould be allowed to bę exported, ) as. in, many 
VE Caſes it may be very neceſſarr. 5 


— 


: = j F 2 * 22 * 1 2 4 — 3 
As I deſign Brevity, I ſhall. immediately come to 
the Merit of the Capſe, and endeavour: firſt to de- 
monſtrate what may be the advantageous Conſe- 
= Objections that may be made againſt iſ. 


\. To'begin with the Advantages of ſuch a Law. 


any Foreign Bullion was brought in, it would be 
immediately ſent to the Tower, to his Majeſty's 
Mint, to be coupe ſo that we ſhould ſoon be ſup- 
lied with great Plenty of Money inſtead of our 


(and that eee 


We quences of ſuch a, Law, and then anſwer all the 


1ſt Advantage would be this, That as faſt as 


naw 


K e 1 might inſilt on the. Weckt 9 
Good that and! accompany a Plenty of Money, 
as that it would make all forts of Trade ffourifb, i 
and leſs Truſf ig Trading foirithing of "Trade if 
would, if not raiſe, yet It would prevent the falling 4 
of öur Produc and Manufacturies, of confequtnce 
Reits better pald; and the Vatne of Lands adean- 
ced, Taxes lefs burdenſome, the Poor more fully 
employed, and Charity more cheerfully beſtowed, 
And in caſe of any War abroad, the chief Sinews off 
it ſtrengthened; in thort, from the Prince on the 
Thtone to the Beggar on the Dunghil all wond 
receive Benefit by it, and Ad both in Times of 
Peace or War. F 10 
zd Benefit wou 4 BE +6 dh rents; N — Fore Ml 
Þoth'to thoſe Who export Iver 4 Ae. India "2 
Company, Gt. and *0 hoſes! export either ür 
wir Manufactärées; or the Product eicher Fo 1 
wn Nation, or 26f- our Plantations in Ames; ir 
would be to the Atvantage of borth?- 7! 1 *- Wil 
Firſt; The? Advantage would be f dei to tho 
Whoſe Trade te. tres the Export öf Silver/ ferne 
e for Fotei it Bullith many times T6 br i 
More Per Cent. 


N N 
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rid than iris Werth, whereas by 
uch a Law they would give n& mofe bat the" — 1 
Daty, perhaps Oe or Two per Cent: ſo tate 
Advantage would be W HRY eit té! them; 
and Aonfd it be fuppoſed't thoſe Trade re- | 

quires the Export of Bullion, that If they ſhowld be 5 
agiinft ſuch a Law that is fo'a irently for their 
Advantage, tis next to inipbil ble to alen Any 
other Reaſon for ſuch an Oppoſition, then that they 
export more'Silver than they are willing the Nation 
thould be ſenſible of. 

Next I come to Fig” that make Goods tbei TH 
chief or only Export, to prove ſuch a Law would 
be advantageous to them, for then they could buy 
their Commodities they 888078 28 cheap as any Fo- 

tug 2 reign 
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ſign Adnan which now. they cannot, nor de 
zo: and Wis, prove by. * fourth. As Which 
I wp * | i 10 
Ath Math): Silver Coin 8 abe Gn Wei he and 
inenels: muſt certainly: be of the. ſame pt rinſick, 
Wanne: 536 r 190 2% . i 
Here I . beg your Pariciics to confides dug 
my Reaſons. to prove my Aſſertions ¶ vix.) that ſuch 
"7 e Law would be beneficial to thoſe Merchants 
CN whoſe Exports are wholly Goods; and not Silver. 
X that they then cauld buy thoſe Goods: as cheap as a 
1 Foreigner; Which now they do not. To ſet this 
Matter in a clear Light, and make it obvious te 
any Man's Capacity, I would ſtate a Caſe that per- 
=p haps 150 too too nen, but 1 8 A nofies 
3 of. 11 2 : 
"6 4A Fo nh Ship of any Nations comes to the Port 
B of London, ſhe brings 1000 Ounces of Silver to lay 
our in Any ſort of our Commodities, at a time 
when all foreign Bullion bears a Price 7, 8, or 10 
„der Cent. more than it is worth, at the ſame time an 
BE En9/45 Merchant lays out 1000 Ounces of our own 
Coin for the fame, Commodities as the Foreignet 
buys, che foreign Merchant buys for the 1000 Qun- 
by Lees of his Bullion more Goods than the Englib 
Merchant can, by the ſame Proportion. as his Silver 
is over valued, beit 8 or 10 Parts in 100, Tack 
; WY whether he can't under ſell our own: Merchant in 
our own Goods at any Market abroad? As L would 
here explain my ſelſ 10+the meaneſt Capacity, pray 
excuſe me if I quote an Inſtance.- :Suppole ſome 
rimè im September laſt paſt Pieces of Eight were — 
ai 53. 1rd. per Ounce, whereas in their real Value 
| they were not worth above 55. 2d. , now that be- 
ing. ro and 2 fer Cent. over valued; 1000 Ountes 


miglit be ſold for 1105 Ounces of our 8 
could: lie lot buy 4105 Ounces Worth of C | 
Hh Money ꝰ And the Proportion is the — he 
_ KH | brought 


of our Coin? I anſwer, not becauſe they are better 
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And its evil Effect 


at that rate the more is our Loſs, did we conſider 
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brought 1000 Ounces. Should you ask me Wh 
his 1000 Ounces ſhould be valued; at 1105 Ounces, Mſ 


or finer Silver than our Money, but becauſe they 
can be expotted, and our own cannot; but ſuch 4 
Law as this would make their Value equal with our 
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endeth not here; tis not detri- 
mental to the Merchant only, but the Loſs. is a. Na- 
tional Loſs, and affects the whole, for by how much 
we take foreign Bullion for more than its intrinſick 
Value, by ſo much we abate of our Goods in the 
Price, this is undeniable, and the morè we Trade 


duly the vaſt Quantities of Goods which are ex- 
ported in one Year, do I ſay conſider, tis almoſt 
impoſſible to know, tis at a Random we gueſs at 
beſt; becauſe we cannot conceive how many 1000 
of Hands are employed in all ſorts of our Manufa- 
Rures, both of Woollen; Leather, Pewter, Iron, & c. 
beſides the Greatneſs of our on Product, as Lead, 
Tin, Coals, Corn, Cc. as alſo the Product of our 
Plantations, as Tobacco, Sugar, &c. tis doubtleſs 


to the Value bf ſeveral Millions early, and for 


Whatever of thoſe Commodities we take Silver 

above its Value, ſo much leſs is received for thoſe 
Goods; which is a Loſs. to the Nation, far beyond 
what we imagine; beſides I may add, the Loſs is 
not only on what in Specie is imported, but too of- 


ten by Bills of Exchange, when drawn for Dollars 


at 45. 9d. or 10 d. according to the Price they bear 
here, when the real Value of then are not above 
4s. 4 4. or 4 d. 2, at the moſt, this I know to be 
-oftentimes done, having had fuch Bills in my o. 


Hands, I ſpeak experimentally; ſo; that our Loſs 
is not only by what Silver is actually imported; but 
Alſo in a foreign Country, perhaps oo Dollars re- 
celved by our Merchants Cotrefpondents the 


. 


re, 
ſhall 
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1 0 all pay Aa Debt of x 1000 a to us at Home, where 
better er the Profit lodges, whether in the Foreigners 
they ands, or our own Nation's Cerreſpondent ſettled 
uch 4 ere, I know not, the Caſe 1 1s the ſame, the Nation 
h our general loſes. 
I have often Fe a at it, why in all Countties, 
Artri- ot only in Europe, but all the World over, no fo- 
Na- ien Silver or Gold is valued above the Coin of 
much cir own Nation? nay, not quite {0 much, there 
inſick uſt be ſome Loſs to exchange it into their Species, 
u the : nd we in England only. ſhould value it ſo much 
rade ove our own Species of Plate. For we never over 
lider | Fed ir formerly, tis but of late Years, ſince the 
fider Reign of King Charles II. before we was as wiſe as 
ex" ; Pur Neighbours, fold our Goods for the Price con- 
ar raced, and received either by Bills of Exchange or 
000 f In Money the full Value, but ſince we have fooliſhly 
ni. 3 : Fbated, by taking the ir Money for more than it is 
ce Porth, and many times Eight or Ten per Cent. ſo 
cad, 5 Wiz ofrentimes 902 J. hath paid a Debt of 1090 1. 
FR. 15 o our unſpeakable Loſs conſidering our vaſt Deal= 
angs. 
1 5 3 | 8 this is a Matter of Importance, and worthy 
Ives the Conſideration of thoſe that have Power to re- 
fs | cdy it to ſearch into the real Cauſe of this Diſ- 
ond Waſtcr, why we thus impoſe on our ſelves in this Way 
"5c Wof Trading (that Man that ſells his Goods at a 
= 6 Market Price, and after abates Eight or Ten per 
lars Cent. for ready Money, may very juſtly be ſuſpected 
of going downwards in the World) the Caſe is the 
on We ſame with Nations; there muſt be ſome Reaſons for 
be the high Rate of foreign Silver, ſutely it muſt be 
„according to my firſt Maxim, that the Conſumpti- 
6 on is greater than the Supply, otherwiſe tis impoſ- 
_ fible it ſhould be ſo, a Plenty would neceffarily 
©. lower the Price. I have fully proved (I prefume) 
we one of our great Conſumptions in Silver, which is 
11 | the new Standard Act, and 2 2 Remedy (vix. * a Law 
=. to > 
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F 
to reduce it to its ancient and beſt Standard; bur 
yet, I ſay, tis e that that ſhould bel 
the chief Cauſe, much lefs the only Cauſe of rhe 
Scarcity of Silver, there muſt be ſome Way or other 

a great Export of Silver, far beyond the Import, or 
the Scarcity could not be to that degree as it is, the 
Difficulty is on what Trade to fix it juſtly ; I know: 
moſt People charge the Eaf? India Trade, others 
the Swediſh, Daniſb, and Norway Trades, and each 
Trade have their Advocates ; the Pleaders in the 
Behalf of the Ea? India Trade) pretend to prove, 
that ſo much of their Import is again exported, as 
brings in more Caſh than the prime Coſt of the 
whole, ſo. that what is conſumed at Home is clear 
Profit; the. Daniſh, Swediſh, and Norway Fraders 
plead, that they export little or no Silver, but the 
Balance of their Trade (if any) is paid in Bills of 
Exchange; when all cxae themſelves, where can 
we charge it? 'tis as hard a Matter for we abſo- 
lutely to prove, as they to diſprove; ſome Trade 
abroad muſt do it, or our Conſumption could not 
exceed our Supply, for we have not a. leſs Supply 
than we have had for Apes paſf t. 


Should any object our Spaniſh Trade is not, nor 
hath not been as it was in King Charles II. Reign, 1 
anſwer it was in all King James's Reign, and in all 
King William's Reign, yet the Decreaſe hath been in 

their time: I own a ſtop was put to it in Queen Ann's 
"Reign, but the many Prizes then taken, eſpecially. 
that at Vigo did in Part fupply our want of Trade, 

beſides on the Peace it was again renewed, and with 
an Addition of the South Sea Trade, by a Company, 
and the Profitableneſs of the Spaniſh Trade, have 
been greatly advanced by our prefent moſt dread 

Sovereign King GEORGE; yet notwithſtanding I 
all, and the great Quantity of Silver imported by 
the South Sea Company, this very Year, I ſay, not- 
withſtanding all this, the Call. hath been ſo great 
Þ 3 . for 
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d; but r Exportat ion, that Bullion hath not been known 
ould be a higher Rate for many Years paſt, being in Sepr- 
of the nber, 1717, ſold for 5 5. 11 4. per Ounce, which is 
other Nove 12 per Cent. more than its Intrinſick Value, 
ort, or Ind our Silver Caſh never known fo ſcarce ſince the 
18, the hecoining our Money. Surely the Declenſion of 
know ¶Milver muſt be occcaſioned by a great Increaſe of 
others ome Trade or other, who export Bullion, it muſt 
1 each e the Swediſh, Danih, Norway, or Eaſt India Trade; 
in the or no other hath been eyer charged with Exporta- 
prove, ion of Silver; and ſurely where the greateſt Increaſe 
ed, as Math been, the Blame will certainly be laid, and 
f the ould we condemn according to that Rule, the Eaſt 
clear NVidia would be found guilty, that Trade having in- 

Wreaſed ſince the Revolution prodigiouſly, I ſhall 


<f 
* 


Whould I ſay 6 Ships go thither nowy to one in King 
= Can WC arles II. Reign, I ſhould ſpeak within Compals, 
ind I may add Ships of greater Burden, and Silver 
Ws their Chief Cargo out; ſo their is ſome juſt Reaſon 
o ſuſpect them tobe one grand Cauſe of the Declen- 
on of our Coin, if not the only Cauſe. - | 


Wo compare the mciting our Coin in order to work 
into Plate, and the melting to export, or exporting 


prodigious Degree more detrimental, for what is 


and recoined (as have been done more than once) 
but what is exported can not; Our Acts of Parlia- 
ment will not reach the Chineſes or Indiaus, and 
make them refund what Silver they have of ours, for 
bhhat is gone there is loſt, and irrecoverably loſt. 
But now to come again to the Argument, no 
Trade hath increaſed ſo much as the Eaſt India 


chief Cauſe that our Conſumption hath been more 
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not pretend to aſſert how much, but I preſume, 


And give me leave here to make a ſmall Digreſſion, 


in Specie. Firſt, The exporting is moſt profitable 
las I have prov'd before) and Second), Lis to a 


manufactured into Plate can by a Law be recalld- , 


Trade, therefore they may juſtly be ſuſpected as the 
ld than 


than the Supply. I own their Advocates plead tha 


and ſhould our Legiſlative Power make a Law (af 
they certainly have Power ſo ee that no Trad 
h 


condemn ſuch a Law as a hard Law upon them; a. 


Declenſion both in our Bullion and Caſh, becauſe, 


| Bout then there might eaſily be known how much 
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what they aſſert is not true, they have and do im 
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they bring in more Silver by their Goods exported 
than they carry out; but tis eaſier ſaid than proved 


ſhould carry out more Silver than they can prove 
the Export of their Cargo do really bring into the 
Nation, a Man may politively affirm they would 


though in reality it could not be ſo if what they 
aſſert is Truth, for if as much is brought in by then 
as is carried out, they ſuffer no Loſs, nor are they 
at all ſtinted in their Trade; ſo-that if what they 
aſſert is true, they are not impoſed upon, but ii 


poſe on the Nation, and that at a prodigious Rate, 
and in a very ſenſible Part. 1 

[ will not deny but the: Swediſb, Daniſh, and Nor- 
way Trades may be increaſed in ſome Meaſure, but 
not {o much to our Detriment as to cauſe ſuch ali 


had they had but a Tenth Part of what Bullion hath 
been exported the laſt 20 Years, they would have a- 
bounded in Silver more than now they do. I 

But as I ſhall not abſolutely affirm what Trade it 
is that hath ſo very much been to our Hurt, yet if 
ſuch a Law as T have propoſed was made, we ſhould 
have another Real Advantage by it. Which is, we if 
ſhould certainly know year'y where we decreaſed i 
in our Coin or increaſed, and by what Trades we if 
either gained or loſed: For if no Foreign Bullion 
was allowed Exportation on ſevere Penalties, and i 
our own Coin or Plate allowed on a ſmall Duty 


oin or Plate was exported, and by whom, and 
that by the Cuſtom Books: and we might more ea- 
ly know what Money is coined by the Mint Books | 
at the Tower; ſo that ſhould any Trade prove to he 
VVV 


8 | ( 21 5 © 
detrimental to us, it might either be ſtopt or kept 
| within due Bounds; for tis poſſible a Trade may be 
very benificial in its ſelf to the Nation when mode 
rate, and yet that very Trade tend to the Ruin f 
the Nation when immoderate or beyond Bounds; © 
and it would be ſo far from being unjuſt to limit it, 
as it would be to limit an ambitious Prince that 
would encreaſe his own Dominions by the robbing 
his Neighbours, and no more; and that have been 
thought ſo far from being unjuſt, that it hath been 
deemed a lawful Cauſe to declare War againſt the 
Aggreſſor, and not only lawful but neceſſary. _ 
Thus I preſume 1 have fully demonſtrated ſeveral 
real Advantages that would, be the Conſequence of 
ſuch a Law; all L have at preſent to do, is to anſwer 
what may be objected as Reaſons againſt ſuch a 4 
Law. 1 5 
1. It may be objected againſt ſuch a Law to 
oblige all the Forreign Bullion to be coined, and af- 
ter that, to be exported, this would put the Nation 
= to an extraordinary Charge, and to no Purpoſe at 
all, for it one is allowed Exportation, why not one 
as well the other, and the Charge of coining ſaved. 

I anſwer, the Charge in coining would be very 
inconſiderable, for the Moneyers have their Sallaries, 
whether they coin or not, or the additional Charge 
would be only Fire, Pots, wear of Tools, and La- 
bourers Wages, all which would not be much, not 
ſo much, but the Cuſtom of only one per Cent. on 

= what would be exported, would over and above 
lion pay; ſo that the real Charge would be nothing at 
and i all. „ 
Duty Beſides, if we conſider the Criſis of this preſent 
nuch Time, our Silver Coin being ſo. prodigiouſly ex- 
and hauſted, that there is almoſt an abſolute Neceſſity 
e ca- of a ſpeedy Supply, which I preſume muſt be done 
ooks either by calling in our Plate, by giving as great \ 
o he 2 Price for it, in order to coin, or by ſuch a Law 
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SEEN as this; to cauſe the foreign Bullion to be coined, 
| one of the two I preſume muſt be done, or our 
. Scarcity is likely to increaſe upon us. Conſider 
|. we the Conſequence of both. 
| Firſt, The Loſs upon the calling in the plate 
=: would be prodigiouſſy great, for as new Standard 
\ = Silver is now 55. 8 d. per Qunce, none would bring 
3 their Plate in, except the Government gave 5 s. 
as 10 d. or 11 d. per Ounce; ſhould it be brought in 
| at that Price, and a ſufficient nantity to make 
= ._ good the Deficiency of our Coin, I dare be ſo bold 
. | | FO 1 that take the new Standard Plate in gene- 
= „ ſoderd and clean altogether, it would not 
Wy | 9 5 worth above 5 5. 4 d. per Ounce, which would 
SE | be Ten per Cent. Loſs on the Silver, beſides the 
we. | Charge of coining, ſo that ſhould One Million be 
| = coined, the Loſs on the Silver alone would be 
=D.” ) 100000 J. whereas by the other there would not be 
WW. | One Penny Loſs, but all the Advantages which i 
* have before proved. 5 
A Secondly, The Supply by the plate would be but 2 
\'Y a very ſhort Supply, the Scarcity would quickly ſac- il 
4. & ceed the Plenty again, as have been proved two or 
; 1 ; three times, whereas rhe. other WORD be as laſting, 
5 5 as our Bullion comes In. 
1 Another Object ion ay be his) 1 you + How the 
1-8 exporting of Bullion and allow the Exportation of 
3 our Coin, paying but a ſmall Duty, perhaps there 
\ 4" may be as much of our own Coin exported as of 
UE Bullion, and then we are but where we where. 
W | J anſwer, Firſt, Should we grant what you ſuppoſe. 
| 58 maybe ?_ I ask where it is not better to be fick for 
1 one Month only in the Year, than the whole Year 


round without Intermiſfion ? Thoſe many Thouſands 
of Oz. which naw lie dead and buried in the Gold- 
ſmirhs Bank, Bankers, and Merchants Cheſts, wait- 
ing for a dear time, would be coined immediately 
and circulate in 3 till juſt the Eaft India Com- 
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” a) 
W pany ſend out their Ships (for by the way, the dear- 
eſt time for Bullion is when the Eaſt India Ships are 


fraughting outwards, which is one Reaſon to con- 


clude tis their great Export, occaſions the Riſe of 
Bullion, and conſequently prevents its being wrought 
up or coined) pardon the Digreſſion.) e951 1 


ty of Money 10 or-11 Months in the Year, which is 
better than never to have a Plenty at all. But tho” 
W 1 for Arguments ſake did grant it, yet as Fact in it 


; | morally- impoſſible, that could our Legiſlative Pow- 


K ers be full appriſed what Silver is really exporred 


Bs yearly, it would be reſtrained in a-great part. 

But as Foreign. Bullion is really a Commodity, 
and allowed (by our preſent Laws) to be bought 
and ſold without a ſtinted Price, nay uncapable of it, 


it being like other Commodities, a Glut falls it, 
and a Scarcity riſes it, I ſay Bullion being thus look - 
ed on as a Foreign Commodity notwithſtanding tis 
WE cnter'd at the Cuſtom Houſe, both the Export as 
well as Import, yet no Cogniſance is taken, whether 
the Import or Export is greateſt, but when tis com- 
pell'd to be naturalized by coining or working into 
Plate, then more Notice would be taken, and could 
more eaſily be taken than now it is, ſo that I pre- 
ſume thoſe Objections are fully anſwered: For there 
would not be ſo much Silver exported in our own 
Coin as in Bullion, nor would the Charge of coin- 


ing be any Charge at all, for a ſmall Duty would 
more than detray it. . l 1 20 

But there is another Objection againſt ſuch a Law, 
= which is, if Foreign Bullion is prohibited Exporta- 
tion, the Price would conſequently fall, and it 
= would not be worth above 55. 14. or 5s. 1 d. 4 per 
| Qunce, which as it would be cheaper than in other 
Countries, ſo it would prevent their ſending it to us, 
and ſhould it prove a ſtop to the import of n 
. | | and 


Bat yet I ſay we ſhould by ſuch a Law have 8 


Þ ſelf I cannot grant it, for I muſt affirm it would be 
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add we allow the Apert of our own Coin, we might i 


in a little time be depriv'd of both. 
I own the Objection at firſt fight look like ſome- 


thing of Reaſon againſt ſuch a Law; but if we duly 


conſider it, we ſhall find it in reality to be only like 
a Reaſon, but not to be ſo in Fact, therefore | 

1 anſwer, Firft, While our Manufacuries are kept 
up to their Goodneſs, and while the Product of theſe 
Nations, and of our Plantations; are ſo many which 
we export, we muſt of Conſequence over balance 


our Neighbours in Trade, and the Balance muſt be 


paid in Bullion, as now it is, and as I have before 
proved we ſhould receive more to balance than 
we do, ,did we not receive it for more than it is 
worth; / beſides there is no Nation with which 


We Trade, that deals with us, becauſe Bullion bears 


a high Price here, but becauſe they want our Com- 
modities, no other Nation being ſo capable to ſup- 
ply them both for Goodneſs and "Cheapneſs ; for no 
Foreign Ship comes to our Port to deal, becauſe 
their Silver bears a high Price here, but becauſe 


here is a Market to vend their own Commodities, ni 


and the beſt Market to buy what they want for 


themſelves ; for was the dearneſs of Silver here any 


Cauſe of their coming to trade with us, they would WW 


only come between Michaelmas and Chriſtmas, that L 
being the time when the Eaſt India Company freight 


out their Ships, and when Silver always bears the 


Higheſt Price here ; but as we find all times of the 
Year alike for their coming to us, ſo tis e evident, 
the Price of Silver is not the leaſt Cauſe of any 
Foreigners trading with us in our own Ports; 


much leſs is it a Cauſe of our Merchants ſending 
abroad our own Commodities, or of their vending 
them the better at a Foreign Market, for their Trade 


in a Foreign Market is eithet good or bad, as that 


Place or Country wants, or not wants our Goods, 


without the leaſt Regard to what Price their Silver 
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ars here; ſo that confi idering the Matter right-" 
ſuch a Law would occaſion the bringing in 
ore Silver, and not leſs; for the Balance of 
ade muſt be paid (as I have before proved) 
d more Ounces would be required to pay that 
lance, when tis taken for its juſt Value, and 
more, then now when we take it for (perhaps) 
8, or 10 per Cent. above its Value. 
EI preſume I have now fully proved my Aſſerti- 
s, chat the Conſequence of ſuch a Law or Laws 
efore mentioned) would be a ſpeedy Supply of 
Ir Silver Coin, and a Pre vention of the like 
arcity for ever for the future, and have alſo 
iy anſwered what Object fons might be brought 
Jainſt ſuch a Law or Laws; agreeable to this: 
y Maxim have the Honourable the Houſe of 
dmmons voted; and his Majeſty iſſued his Roy- 
| Proclamation, for lowering the Price of our 
id Corn, for is (I doubt not) it was fully de- 
Pnſtrated that we valued our Gold in Propor- 


> 


In to our Silver above-its intrinſick Worth; or 


Pre than our neighbouring Nations did, 40 ob 
ae what Returns as to the Balancè of 
r Trade were made in Gold, we recerved ſo 
ach leſs Gold in thoſe) Returns as we received 
Jabove its due Value, which” by the now ſtinted 
ice is computed at about 2 and half per Cæut! 
Pich in reality was abating 2 and half per Cent. 
bon all tkhoſe Goods for which that Gold was ſo 

en at an over Value e hn 0 
Now certainly if the bring Two and alf pan 
. in our Gold deſerved fuch Notice to de ta- 
Wn of it, it may be preſumed: the over-valuing 
Reign Silver by ro or 12 per Cent. may likewiſe 
ſerve ſome Inſpection; and q hope it wilt not 
imputed Arrogance in à private Perſen to dif- 
ver his Thoughts! touching this Matter, fer as 
ould not be dogmatical to affirm all my oe 
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* E 4 " ons 1 yet I Sch there. may CTY ſome. 
thing of Weight in them, and tis poſſible an in- 

„ ditferent Gameſter ſtanding by may ſee ſon 
Wis © 4 _ _ Overſight in the Play of the moſt Ingenious, andi 

WY the Roman Capitol once owed its Preſervatiodlf 
more to the Watchfulneſs of the Geeſe and their 
| Noiſe, than to the Vigilance of their then bran 1 
Commanders. : 

1 ſhall therefore venture to give my Thou hi 
of what may be the Effect of advancing the Val 
lue of -our Silver Coin: And here I take it 2 1 
granted that it is not deſigned that all our Lands 5 
_ Goods, Manufacturies, Froduct, &c. ſhould bY 
advanced equal to our Coin, for phat would an 
ſwer no End at all, we ſhould be juſt as we now 
are, only the Denomination would be changed 
and not the Thing; therefore thoſe that propo 1 
the advancing our preſent Coin (if there be an 
ſuch) we muſt conclude they would have tha 
only to be advanced, and all other Things to b 
as now they are; let us conſider the Conſequenci 
of that, why truly it would be a general Loſs u 
all, excepting only to ſuch as had amaſſed greif 
Sums of Silver Coin together. Fog ſuppoſe 1 | 
. was to paſs for 5.5, 6 d. or 6 5. thi 1 
Caſe is the ſame proportionably ; but ſuppoſe 64 
T own then thoſe that had Sums of Silver Caſh bi 
them would be one 6th-Part richer in an Inſtani 
but the whole Nation in all other reſpects (ſar 
in their Silver Caſh) would be one 6th Part pool 
or 120 l. per Anu. would be reduced to 20⁰ 
pr: ſo all Bonds the ſame, for 100 J. in Silva 
would pay 120 J. Bond; and the ſame would bal 
the Loſs on all Labour on all Manufacturies, aud 
on all our Product, that that was bought befor 
for 6. would then be bought for 5 5. that i is, to 
. in eine „ 19 5 
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>. ſome. But you. will object and ſay, who loſes, or dne _ Hr 
e an in is the poorer, if for 55. I can have as much of ©? 
e ſome any thing I want, as Meat, Drink, or Cloaths, 
us, andi as now 1 can have for 65? I am not the pooret, 
rvationW for my 5 5. then will be in all reſpects as good as 
1d thei 6 5. now. 
n bra To which I anſwer (according to my auth 
Maxim) Silver Coin of the ſame Weight and 
houghtſ Fineneſs is of the ſame intrinſick Value; ſo that 
the Va ſhould we make 1 oz. of Silver paſs for 1 0% 2 d. 
e it fo Weight, or 1 or. 4 4. weight, it would paſs ſo on- 
Lande ly here at Home, we could only impoſe on our 
>uld be ſelves, and not on our Neighbours, our own La- 
uld an bour, Commodities, and Product, as well as of our 
we no Plantations” in America, thoſe would be lowered 
hanged in the Value, and as undervalued at Home, they 
propoſi would be ſold cheaper Abroad, and of conſequence 

e an bring in leſs for the Return; whereas our neigh- 
ve tha bouring Nations, tis not to be ſuppoſed they 
s to b would value our Coin as we valued it, but take 
quence it only for its intrinſick Value for their Commo- 
Loſs ii dities, ſo we ſhould ſell our own Goods perhaps 
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d grei i 10 or 20 per Cent. cheaper than now we do, and . 
poſe ¶ fo infallibly loſe. the Balance of Trade, which now | =_ 
6 6. this we have on our fide. = 
poſe 6888 And pray what would the Effect be as to the 

Caſh b Exchange between us and the reſt of Europe? why, 

InſtanW$ ſurely juſt the ſame as we over value our Coin, 

ts (a witneſs Ireland, where muſt be paid 1207. there, 


t po to receive 100 4 here (they valuing, our Crown 
o 100 Pieces at 5 5. and 6 d.) juſt ſo it would be with us 


1. Silva and our Neighbours, and ſurely this would bring _ = 
ould bs in leſs Silver as well as Gold for the ſame Com- | = 
es, au mo dities, for Gold muſt bear the ſame Proporti- 
befor 4 on with Silver, or all our Gold would quickly be 
t 18, toll 3 _ Ne. 

Por. as the ingenious 6 Sir Jace Neuton, in 
5 « the Daily Cour aut of Decemb, 30, 1711, ſtating 

: „ 1 the 
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t the Difference 3s the Value of Gold and Sil 
_ ver here and in the other Parts of Europe, ob- 
* (crves, that in China and, Japan One Pound 

« Weight of fine Gold is worth'but'g ar 10 Pound 
« Weight of fine Silver, and in the Eaſt Tadies. 
< it may be worth 12, and that the ew Price, of 
< Gold in Froportion to Silver carries away the 
« Silver from all Europe; and he obſerves alſo, 
a that in the laſt Year of King Milliam the Lewi- 
2 2 of Frances which were worth but 17.5. and 

1 Farthings each, paſſed in England. for 17 Fo 

« 408 d. each, and that on his giving Notice to the 
Lords Commiſſioners of che Treaſury, and his 

& late Majeſty. putting out a Proclamation that 
« they ſhould, go but tor 17 5. and thereupon they 
« came to the Mint, and 1490000 J. were coined 
cout of them; and if 5 4. Farthing i in a Lewidore. 
| « . ſafficed at that, time to bring into England fo. 
© great a Quantity of French "Moviey, and the 

<« Advantage of Three Farthings in a Leid to 
bring it to the Mint (as he argues well) the 
G Advantage of 9.4. half- penn. hr 


„in a uinga, or 
abo may have been ſufficient to bring the 
E great Quantity of Gold which hath been coin-* 
ed in theſe laſt x5 Years, without WY, foreign 
E Silver. 8 

1 grant his Argument cope and on 1 good Rea 
fon, and from this Argument! I would. preſume 10 
infer. two or three things. Firſt, If fo ſmall a Sam 
F 5 4. Farthing q ver valuing” Gold brought ſo 
much into 12 5 in One Year, what. woutt be. 
the Effect of railing our Silver Species, and not 
our Gold, but 2. greater” Conſumption of our 
Gold, by ſending, it. abroad proportiapably to 
dur undervaluing it with our Silver? Ou the fame 
Reaſon I may 20) infer, the chief Cauſe of gur 
great Scarcity of Silver is from the high Kits id 
bears in the Eaſt Indies, and the Quantities ex- 
ported 
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ported, thither: And 30% I may infer. That 11 


3 Farthings Profit in a Lewidore brought ſo muſem 
Gold to the Mint, 2 d. or 3 d. per Ounce Loſs on 
Silver will for ever prevent the bringing foreign. 
Silver to the Mint; for it may reaſonably be ſup- 
poſed, ſhould dg a Crowns piece to 5. 
6 d. or 66. yet it would not make it a Par (or 
equal Balance) with the Gold, as it is in China, 
or Japan, or India, and if not, the Company might 
advance the Price of foreign Bullion in Proporti- 
on with our Coin, nay, they would be almoſt un- 
der a Neceſſity to do it, becauſe, as I have proved, 
our Commodities would be lowered proportions, 
ably to the Advance of our Coin, ſo our Balance 
= would be leſs and leſs of either, if Silver or Gold 
be imported, to pay that Balance; nay, it might 
be feared leaſt Money ſhould be due to them in- 
ſtead of our ſelves, and then the Zaſt India Trade 
would be ſtinted of Courſe, if not wholly loſt, for 
want of Silver to Trade with; thus I have in 
ſhort ſer forth the Conſequence of riſing our Si 
ver Coin; the ſame would be the Effect of coining 
our Money either lighter or of a baſer Alloy, ex 
cept we did as the Dutch do, have two ſorts of 
Money, one coarſer or lighter for current Caſh 
at Home, and the other for Bank Money, as in 
Holland, to anſwer Bills of Exchange, then per- 
| haps it might not have an Effect on our Ex- 
change; but this with due Subm iſſion to better 
Judgments. 5 | | 
To conclude, I hope I have fully proved there 
is now Profit to melt or export our Coin, and as 
the Caſe now ſtands we cannot hope ever to 
have our Silver Coin increaſe while foreign Bul- 
lion bears a Price higher than our Coin , and 
that lowering its Price will bring it to the Mint 
on ſmall Profit, as witneſs the Lewidores in the 
laſt Year of the late King Miliam's Reiggn. 
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25 Io 1 preſume that T have proved the 
Benefit that would accrue were foreign Bulli- 
on prohibited Exportation, and in the Stead of 
it to allow the Exportation of our own Coin 
on a ſmall Duty, and anſwered what Objecti- 
ons which might be brought againſt ſuch a Law 
or Laws as is here propoſed, and that without 
any Deſign to prejudice any Man or Company 
whatſoever, but for the general Good of the 
whole Nation, as is the Duty of every faith 
Subject, if it any way conduces to ſuch an End, 
I have my Deſign anſwered. 55 
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